)* 


33S.^\ 

US+8 

Ijxo 


. v :>  1 fiiJJl  1 A-tS,  >1 


OCT  3 1921 


V 


LONDONDERRY  AND  LOUGH  SWILLY  RAILWAY 

m um 

COMPANY. 


ju\.w 

of 


\\.UH0\S. 


REPORT  OF  THE  DIRECTORS 


AND 


Statement  of  Financial  Accounts 


\ 


FOR 


YEAR  ENDED  31st  DECEMBER,  1920, 
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DIRECTORS. 

J.  BRICE  MULLIN,  D.L.,  Chairman , Waterloo  Place,  Londonderry. 

I.  J.  TREW  COLQUHOUN,  Deputy  Chaij-man,  Rockfort,  Buncrana. 
Major  HENRY  J.  M'CORKELL,  D.L.,  Glengallagh,  Londonderry. 
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JOHN  R.  HASTINGS,  D.L.,  Foyle  View,  Londonderry. 

J.  KELSO  REID,  LL.D.,  The  Elms,  Londonderry. 

CHARLES  KELLY,  Kiltoy  House,  Letterkenny. 


DIRECTORS’  REPORT. 

The  Statement  of  Accounts  for  the  Year  1920  is  presented  in  a modified  form  to  meet  the  situation  arising 
out  of  the  Control  of  the  Railways  by  the  Government,  and  the  arrangement  as  to  the  compensation  payable  to  the 
Railway  Companies  during  such  period  of  control. 

The  Total  Net  Income  from  all  sources  shows  an  increase  of  £1,015  7s  2d,  when  compared  with  the 
corresponding  period  of  1919. 

After  paying  Interest  on  Mortgages  and  Debenture  Stock,  and  other  charges,  and  placing  £3,000  to 
Reserve  Fund,  a sum  of  £9,168  6s  Id  remains  available  for  Dividends. 

From  this  balance  the  Directors  recommend  the  usual  Dividend  of  Five  per  Cent,  on  the  Preference 
Stock,  and  Seven  per  Cent,  on  the  Ordinary  Stock,  which,  after  deducting  the  interim  Dividend  paid  for  the 
Half-year  ended  30th  June,  leaves  £2,763  19s  Id  to  be  carried  forward  to  next  Year’s  Account. 

The  customary  reports  from  the  officers  in  charge  of  the  Permanent  Way  and  Rolling  Stock  are  attached, 
certifying  that  they  have  been  maintained  in  as  good  order  as  possible,  having  regard  to  the  circumstances  and 
conditions  arising  out  of  the  war. 

I.  J.  Trew  Colquhoun  and  John  Brewster,  Directors,  retire  by  rotation,  but  offer  themselves  for 
re-election,  being  duly  qualified 

The  Auditor  retiring  by  rotation  is  J.  Haroi.d  Pim,  who,  being  eligible,  offers  himself  for  re-election. 

J.  BRICE  MULLIN,  Chairman. 

H.  HUNT,  Secretary. 

Secretary’s  Office, 

Pennyburn, 

Londonderry,  3rd  February,  1921. 
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Londonderry  and  Lough  Swilly  Railway  Company. 


FINANCIAL  ACCOUNTS  FOR  THE  YEAR  ENDED  31st  DECEMBER,  1920, 


FINANCIAL  ACCOUNTS. 


No.  1 (a).— NOMINAL  CAPITAL  AUTOHRISED,  AND  CREATED  BY  THE  COMPANY. 


Special  Acts. 

Capital  Authorised. 

Capital  Created. 

Balance. 

Count}7 

Guaranteed 

Shares. 

Shares  and 
Stock. 

Loans. 

Total. 

Shares. 

Loans. 

Total. 

Shares. 

Loans. 

Total.  ! 

£ 

£ 

£ 

£ 

£ 

£ 

~£~ 

~£ 

£ 

1. — Special  Acts  conferring  Capital  Powers, 
which  have  been  fully  exercised 

10,000 

135,000 

36,052 

181,052 

145,000 

36,052 

181,052 

2. — Special  Acts  conferring  Capital  Powers, 
which  have  not  been  fully  exercised 

L.  & L.  S.  Rly.  Act,  1918 

... 

30,000 

10,000 

40,000 

30,000 

10,000 

40,000 

10,000 

165,000 

46,052 

221,052 

145,000 

36,052 

181,052 

30,000 

10,000 

40,000 

Extinguished  by  L.  & L.  S.  Rly.  Act,  1918 

35,045 

1,354 

36,399 

35,045 

1,354 

36,399 

Total,  . . . 

10,000 

129,955 

44,698 

184,653 

109,955 

34,698 

144  653 

30,000 

10,000 

40,000 

No.  1 (b).— NOMINAL  CAPITAL  AUTHORISED,  AND  CREATED  BY  THE  COMPANY  JOINTLY  WITH 

SOME  OTHER  COMPANY. 

(Not  applicable  to  this  Company.) 


No.  1 (c).  NOMINAL  CAPIIAL  AUTHORISED,  AND  CREATED  BY  SOME  OTHER  COMPANY  ON  WHICH  THE  COMPANY 

EITHER  JOINTLY  OR  SEPARATELY  GUARANTEES  FIXED  DIVIDENDS. 

(Not  applicable  to  this  Company.) 


No.  2.  SHARE  CAPITAL  AND  STOCK  CREATED,  AS  PER  STATEMENT  No.  1 (a),  SHOWING  THE  PROPORTION  ISSUED. 


' 

Description. 

Amount 

Created. 

Amount 

Issued. 

Nominal 
additions  to 
or  deductions 
from  Capital 

Amount 
on  which 
Dividend 
is  payable. 

Amount 
which  does 
not  rank  for 
Dividend 
until  a 
future  date. 

Calls 

in  Arrear. 

Amount 

Uncalled. 

Amount 

Unissued. 

Ordinary  Shares 

Preference  Stock  ... 

Carndonagh  Extension  Order,  1898,  County 
Guaranteed  Shares 

Burtonport  Extension  Confirmation  Act,  1898, 
County  Guaranteed  Shares  ... 

Total 

£ 

50,330 

49,625 

5,000 

5,000 

£ 

50,330 

49,625 

5,000 

5,000 

£ 

£ 

50,330 

49,625 

5,000 

5,000 

£ 

£ 

£ 

109,955 

109,955 

109,955 

No.  3.— CAPITAL  RAISED  BY  LOANS  AND  DEBENTURE  STOCK. 


Raised  by  Loans. 

Raised  by  Issue  of  Debenture  Stock. 

Total  raised  by 
Loans 

and  Debenture 
Stock. 

Total  Loans 
at  3J  per  cent. 

At  4 per  cent. 

At  3^  per  cent. 

Existing 

amount  of  Stock. 
Total 

Debenture  Stock. 

Existing  at  31st  December,  1920 

Do.  31st  December,  1919 

Increase 

Decrease 

£ 

10,548 

10,548 

£ 

6,400 

6,400 

£ 

17,750 

17,750 

£ 

24,150 

24,150 

£ 

34,698 

34,698 

dotal  Amount  authorised  to  be  raised  by  Loans  and  by  Debenture  Stocks,  in  respect  of  Capital  created  as  per  Statement  No  1 
Total  Amount  raised  by  Loans  and  by  Debenture  Stock  as  above,  ...  created,  as  per  statement  No.  1 

Balance,  being  available  borrowing  powers,  at  31st  December  1920 

£ 

34,698 

34,698 

No.  4. — RECEIPTS  AND  EXPENDITURE  ON  CAPITAL  ACCOUNT. 


L.  & L.S.R. 

1920. 

4 


■ 

u 

O 


£ 

Q 


L.  & L.S.R. 
1920. 


No.  4 (a)-  SUBSCRIPTIONS  TO  OTHER  COMPANIES. 
(Not  applicable  to  this  Company.) 


No.  5.— DETAILS  OF  CAPITAL  EXPENDITURE  FOR  YEAR  ENDED  31st  DECEMBER,  1920. 


Land  and 
Compensation. 

Construction 

of 

Way  and  Stations, 
Engineering,  &c. 

Law  Charges 
and 

Parliamentary 

Expenses. 

Total. 

£ s d 

£ s d 

£ s d 

£ s d 

Lines  belonging  to  the  Company  open  for  Traffic — 

Cost  of  obtaining  “ L.  & L.  S.  Rly.  Act,  1918,”  authorising 
the  construction  of  a new  Station  at  Londonderry,  and 
other  General  Works 

... 

2,943  2 10 

2,943  2 10 

No.  6.— ESTIMATE  OF  FURTHER 

EXPENDITURE  ON  CAPITAL 

ACCOUNT. 

Estimated  Further  Expenditure. 

During  the 

Year  ending 

31st  December,  1921. 

Subsequently 
until  Completion. 

Total. 

£ | 

£ 

£ 

£ 

Not  Determined. 


No.  7.— CAPITAL  POWERS  AND  OTHER  ASSETS  AVAILABLE  TO  MEET  FURTHER  EXPENDITURE 

ON  CAPITAL  ACCOUNT. 


£ s d 

Share  and  Loan  Capital  authorised  but  not  yet  created  (as  per  Statement  No.  1 (a)  ) 

40,000  0 0 

Share  Capital  created  but  not  yet  received  (as  per  Statement  No.  2) 

Loan  Capital  created  but  not  yet  available  (as  per  Statement  No.  3) 

Deduct  Balance  at  Debit  (as  per  Capital  Account  No.  4) 

23,659  17  2 

Total 

16,340  2 10 

L.  & L.S.R. 
1920. 
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No.  8.— REVENUE  RECEIPTS  AND  EXPENDITURE  OF  THE  WHOLE  UNDERTAKING. 


Year 

1920. 

Year 

1919. 

£ s d 

£ 

Receipts  in  respect  of  Railway  working  under  the  terms  of  Agreement  with  the  Government  in  respect  of  the 

Control  of  Railways 

142,126  7 3 

129,932 

Expenditure  ... 

128,502  7 0 

116,480 

Total 

13,624  0 3 

13,452 

Miscellaneous  Receipts  (Net) — 

Rents  from  Houses  and  Lands 

862  1 4 

280 

Transfer  Fees 

0 12  6 

1 

General  Interest  ... 

299  13  7 

756 

Special  Items — 

Market  Tolls 

36  10  9 

59 

Icing  of  Fish 

8 0 9 

147 

Profit  derived  from  Sale  of  Investment 

879  14  0 

Total  Net  Income 

15,710  13  2 

14,695 

No.  9.— PROPOSED  APPROPRIATION  OF  NET  INCOME. 


Year  Year 

1920.  1919. 


£ 

s 

d 

£ 

Balance  brought  forward  from  last  year’s  Account 

. . . ., 

2,595 

8 

0 

3,200 

Net  Income  (as  per  Statement  No.  8) 

15,710 

13 

2 

14,695 

Total 

18,306 

1 

2 

17,895 

£ 

d 

Chief  Rents 

30 

1 

0 

30 

Interest  on  Loans... 

369 

3 

6 

369 

,,  „ 3/%  Debenture  Stock 

621 

5 

0 

621 

)>  U ^ / >)  *•* 

256 

0 

0 

256 

Percentage  of  Letterkenny  Line  Receipts... 

2,422 

2 

0 

2,461 

Treasury  Moiety  Carndonagh  Line  Surplus 

596 

8 

0 

600 

„ „ Burtonport  „ 

1,842 

15 

7 

1,901 

General  Interest 

157 

Total 

6,137 

15 

1 

6,395 

Balance  after  Payment  of  Fixed  Charges 

12,168 

6 

1 

11,500 

Depreciation  of  Investments 

£ 

s 

d 

12,168 

6 

1 

11,500 

Appropriation  to  Reserve  and  other  Special  purposes 

3,000 

0 

0 

2,500 

„ General  Renewal  Fund 

3,000 

0 

0 

Total 

9,168 

6 

1 

9,000 

-e 

s 

d 

Dividends  on  County  Guaranteed  Stocks 

400 

0 

0 

400 

„ Preference  Stock 

2,481 

5 

0 

2,481 

Total 

2,881 

5 

0 

2,881 

Balance  available  for  Dividends  on  Ordinary  Stock 

, . 

6,287 

1 

1 

6,119 

Details  /Dividend  on  Ordinary  Stock,  at  7 per  cent,  per  annum 
(Balance  carried  forward  to  next  year’s  Accounts 

£3,523 

2,763 

2 

19 

0 

1 

£6,287 

1 

1 

No.  9 (a).— STATEMENT  OF  INTERIM  DIVIDEND  PAID. 


£ s d 

Year  1920. 

Year  1919. 

£ s d 

£ 

Balance  available  for  Dividends,  year  1920  (as  per  Account  No.  9) 

9,168  6 1 

9,000 

Deduct  Interim  Dividend  paid  on— 

4 per  cent.  County  Guaranteed  Stock  at  2 per  cent.  ...  1 ( 

200  0 0 

) 

5 „ Preference  Stock  at  2/  per  cent.  ..  ( Half-year  to  30th  June,  1920  j 

1,240  12  6 

[ 3,202  3 6 

3,202 

Ordinary  Stock  at  3|  ,,  ...  j ( 

1,761  11  0 

1 

Undivided  Balance  to  31st  December,  1920,  carried  to  Balance  Sheet  ... 

5,966  2 7 

5,798 

7 


L.  & L.S.R. 
1920. 


Dr. 


No.  18.— GENERAL  BALANCE  SHEET. 


Cr 


Year 

Year 

Year 

Year 

1920. 

1919. 

1920. 

1919. 

£ 

s 

d 

£ 

£ 

s 

d 

£ 

To  Bankers 

13,089 

6 

9 

8,248 

By  Capital  Account,  Balance  at  debit 

Amounts  due  to  other  Companies 

2,252 

4 

5 

3,200 

thereof,  as  per  Account  No.  4 

23,659 

17 

2 

20,717 

Do.  Railway  Clearing  Houses 

Cash  at  Bankers — Current  Account 

Sundry  Outstanding  Accounts 

1,842 

5 

7 

7,213 

Do.  on  Deposit 

2,000 

0 

0 

Fire  Insurance  Fund 

580 

0 

0 

540 

General  Stores — Stock  of  Materials  on 

General  Renewal  Fund 

5,913 

4 

7 

8,509 

hand 

18,843 

13 

1 

18,721 

Burtonport  Extension  Fund 

6,314 

0 

0 

6,714 

Traffic  Accounts  due  to  the  Company 

2,177 

13 

10 

1,285 

Reserve  Funds 

29,081 

7 

7 

25,858 

Sundry  Outstanding  Accounts 

1,144 

8 

11 

2,275 

Balance  available  for  Dividend,  Sic.,  as 

Funds  Invested 

9,614 

16 

9 

13,176 

per  Account  No.  9 £9,168  6 1 

9,000 

Amounts  due  by  other  Companies 

54 

9 

0 

Less  Interim  Divi- 

Accounts  Receivable  ... 

7,543 

12 

9 

9,721 

dends  paid  as  per 

Amounts  due  by  Railway  Clearing 

Account  No.  9 (a)  £3,202  3 6 

3,202 

House 

185 

5,966 

2 

7 

5,798 

65,038  11 

6 

66,080 

i 65,038 

11 

6 

66,080 

L.  & L.S.R. 

1920. 
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Part  II. 


S T A TIS  TICA  L RE1  'URNS. 


I.— MILEAGE  OE  LINES. 

(A.)— MILEAGE  OF  LINES  OPEN  FOR  TRAFFIC. 


1 

Running  Lines. 

Sidings 

reduced 

to 

Single 

Track. 

' 

Total  of 
Single 
Track, 
including 
Sidings. 

Year  j 
1919.  | 

Length 

of 

Road 

First 

Track. 

Second 

Track. 

Third 

Track. 

Fourth 

Track. 

Over  four 
Tracks  ■ 
(reduced 
to  Single 
Track). 

Total 

Miles 

(reduced 

to 

Single 

Track). 

Total  of 
Single 
Track, 
including 
Sidings. 

M.  Ch. 

M.  Ch. 

M.  Ch. 

M.  Ch. 

M.  Ch. 

M.  Ch. 

M.  Ch. 

M.  Ch. 

M.  Ch. 

Lines  Owned  by  the  Company — 

Main  and  Principal  Lines 

82  40 

... 

4 75 

87  35 

87  35 

Lines  Leased  or  Worked — 

Letterkenny  Railway,  Farland  to  Letterkenny  ... 

16  40 

. . . 

1 40 

18  0 

18  0 

Total 

99  0 

6 35 

105  35 

105  35  ! 

! 

(B.)— MILEAGE  OF  LINES  AUTHORISED  BUT  NOT  OPEN  FOR  TRAFFIC. 


Miles 

Authorised. 

Miles  Constructed 
and  not  Open 
for  Traffic. 

Miles  under 
Construction. 

Miles  not 
Commenced, 
or  in 

Abeyance. 

Length 
of  Road. 

Length 
of  Road. 

Length 
(including 
Sidings) 
Reduced  to 
Single 
Track. 

Length 
of  Road. 

Length 
of  Road. 

Lines  Owned  by  the  Company 

M.  Ch. 

M.  Ch. 

M.  Ch. 

M.  Ch. 

M.  Ch. 

Total 

9 


L.  & L.S.R, 
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II.— ROLLING  STOCK. 


(A.)— STEAM  LOCOMOTIVES  AND  TENDERS. 


Description. 

Number. 

Year  1919. 

Tender  Engines 

2 

2 

Tank  Engines — 

4 — 6 — 0 

4 

4 

4_6—2 

8 

8 

4—8—4 

2 

2 

0—6—0 

1 

1 

17 

17 

Tenders 

2 

2 

(B.)—  RAIL  MOTOR  VEHICLES. 
(Not  applicable  to  this  Company.) 


(C.)— TRAINS  WORKED  BY  ELECTRIC  POWER. 


(Not  applicable  to  this  Company.) 


(D.)— COACHING  VEHICLES  (OTHER  THAN  ELECTRIC).  (E.) — MERCHANDISE  AND  MINERAL  VEHICLES. 


Description. 

Number 

Seats  or  Berths. 

Year 

1919. 

1st 

Class. 

2nd 

Class. 

3rd  , 

Class.  TotaL 

Number 

Seats  01- 
Berths. 

Total. 

Passenger  Carriages. 

| 

Carriages  of  uniform 

Class 

25 

1,370  1,370 

25 

1,370 

Composite  Carriages 

12 

220 

272 

123  615 

12 

615 

Miscellaneous 

7 

180  180 

7 

180 

Total 

44 

220 

272 

1,673  2,165 

44 

2,165 

Sleeping 

Nil. 

Nil. 

Total  Passenger 

Carriages 

44 

2,165 

44 

2,165 

Other  Coaching 

Vehicles. 

Post  Office  Vans 

Luggage,  Parcel,  and 

Brake  Vans 

4 

4 

Carriage  Trucks 

Horse  Boxes 

1 

i 

Miscellaneous 

3 

3 

Total  other  Coach- 

ing  Vehicles  ... 

8 

8 

Total  Coaching 

Vehicles 

52 

52 

Description. 

Number 

Year 

1919. 

Open  Wagons — 

Under  8 tons 

151 

158 

8 and  up  to  12  tons 

Over  12  and  up  to  20  tons 

Over  20  tons  (other  than  special) 

Covered  Wagons — 

Under  8 tons 

107 

100 

8 and  up  to  12  tons 

Over  1 2 and  up  to  20  tons 

Over  20  tons 

Special  Wagons  (for  loads  of  exceptional  dimen- 

sions  and  weight)  ... 

Cattle  Trucks 

5 

5 

Rail  and  Timber  Trucks,  including  Twin  Trucks 

4 

4 

Brake  Vans 

7 

5 

Miscellaneous 

1 

1 

Total 

275 

273 

(F.)— RAILWAY  SERVICE  VEHICLES  AND  HORSES  FOR  SHUNTING. 


Description. 

Number. 

Year  1919. 

Mess  and  Tool  Vans 

1 

1 

Stores  Van 

1 

1 

Coal  Stages 

2 

o 

Stone  Crushers  ... 

2 

2 

Horses  for  Shunting 

1 

1 

Ill— HORSES  AND  ROAD  VEHICLES  EMPLOYED  IN  THE  COLLECTION  AND  DELIVERY  OF  PARCELS  AND 

GOODS  AND  IN  THE  CONVEYANCE  OF  PASSENGERS. 


L.  & L.S.R 
1920. 
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The  remainder  of  Return  XII.  is  omitted  under  the  authority  of  the  Ministry  of  Transpoit. 


11 


L & L.S.R. 
1920. 


XIII.— PASSENGER  TRAFFIC  AND  RECEIPTS.*  XIV.— GOODS  TRAFFIC  AND  RECEIPTS* 


Tonnage 
originating  on 
the  Company’s 
System. 

Year  1919. 

Merchandise 

Coal,  Coke,  and  Patent  Fuel 

Other  Minerals 

Tons. 

43,287 

9,423 

4,575 

Tons. 

50,802 

9,933 

2,756 

Total 

57,285 

63,491 

Number 
originating  on 
the  Company’s 
System. 

Year  1919. 

Live  Stock 

25,253 

26,131 

Class  of  Passenger. 

Number 
originating  on 
the  Company’s 
System. 

Year  1919. 

Ordinary — 

2,488 

6,657 

1st  Class 

2nd  ,, 

12,576 

20,763 

3rd  „ 

262,036 

378,202 

Workmen 

Total 

277,100 

405,622 

Season — 

1st  Class 

24 

18 

2nd  ,, 

38 

40 

3rd  „ 

118 

109 

*The  remainder  of  Returns  XIII.  and  XIV.  are  omitted  under  the  authority  of  the  Ministry  of  Transport.  The  figures  do  not 
include  Traffic  conveyed  free  on  behalf  of  H.M.  Government  up  to  30th  March,  1920. 


XV  (A.)— TONNAGE  OF  THE  PRINCIPAL  CLASSES  OF 
MINERALS  AND  MERCHANDISE  CARRIED  BY 
MIXED  TRAINS. 


Description. 

Tons. 

Ale  and  Porter  (including  Empties) 

837 

Bacon  and  Hams,  Butter  and  Eggs 

1,192 

Brewers’  Grains 

119 

Bricks  (Common) 

180 

Cured  Herrings,  etc. 

1,404 

Coa’.,  Coktj,  and  Patent  Fuel 

9,423 

Flour  and  Bran,  Sharps,  and  other  Flour  Mill  Offal 

6,246 

Grain 

7,333 

Groceries,  excluding  Bacon,  Hams,  and  Butter 

1,144 

Hay,  Straw,  Seeds,  etc.  ...  ...  .1. 

1,248 

Hardware,  Machinery,  etc. 

3,456 

Manure 

3,661 

Oil  Cake  and  Cattle  Foods 

1,482 

Potatoes 

3,624 

Stone  for  Road  making  purposes 

3,848 

Timber 

1,726 

Turf,  Ore,  etc. 

727 

Total, 

17,650 

XV.  (B.)— NUMBER  OF  LIVE  STOCK  CARRIED  BY 
MIXED  TRAINS. 


Description. 

No. 

Year  1919. 

Horses 

213 

368 

Cattle 

19,200 

15,075 

Calves 

619 

827 

Sheep 

4,653 

9,118 

Pigs 

568 

740 

Miscellaneous 

3 

25,253 

26,131 

XVI.— SUMMARY  OF  FINANCIAL  RESULTS  SECURED. 


Y"ear  1913 

Year  1914 

Year  1915 \ 

Year  1916 

Year  1917 

lTear  1918 

Year  1919 

Year  1920 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Total  Expenditure  on  Capital  Account  (No.  4) 

166,872 

166,872 

166,872 

166,872 

166,872 

166,872 

166,872 

169,815 

Net  Receipts  from  businesses  carried  on  by  the  Company  (No.  8) 

15,613 

17,360 

19,959 

15,411 

13,708 

14,200 

13,452 

13,624 

Miscellaneous  Receipts  Net  (No.  8) 

1,203 

1,398 

1,475 

1,139 

1,067 

1,268 

1,243 

2,087 

Total  Net  Income  (No.  8) 

16,816 

18,758 

21,434 

16,551 

14,775 

15,468 

14,695 

15,711 

Interest,  Rentals,  and  other  Fixed  Charges  (No.  9) 

6,998 

7,389 

8,475 

8,624 

6,908 

6,414 

6,395 

6,138 

Dividends  on  Guaranteed  and  Preference  Stocks  (No.  9) 

2,881 

2,881 

2,881 

2,881 

2,881 

2,881 

2,881 

2,881 

Balance  after  payment  of  Preference  Dividends  (No.  9) 

15,558 

16,023 

12,549 

9,741 

6,704 

6,723 

6,119 

6,287 

Dividend  on  Ordinary  Stock  (No.  9) 

3,523 

3,523 

3,523 

3,523 

3,523 

3,523 

3,523 

3,523 

Rate  per  cent. 

7 

7 

7 

7 

7 

7 

7 

7 

Surplus 

3,413 

4,965 

4,025 

1,192 

1,464 

2,650 

1,895 

3,169 

Deficit 

Appropriation  to  Reserve 

3,000 

4,500 

7,500 

4,000 

4,500 

2,631 

2,500 

3,000 

Brought  forward  from  previous  year 

11,622 

12,035 

12,500 

9,025 

6,217 

3,181 

3,200 

2.595 

Carried  forward  to  subsequent  year 

12,035 

12,500 

9,025 

6,217 

3,181 

3,200 

2,595 

2,764 

NOTE. — The  Financial  Accounts  and  Statistical  Returns  prescribed  by  the  Railway  Companies  (Accounts 
and  Returns)  Act,  1911,  and  not  included  herein,  are  either  not  applicable  to  the  Company  or  are  omitted  by 
authority  of  the  Ministry  of  Transport. 


H.  HUNT,  Accountant  of  the  Company. 


L.  & L.S.R., 
1920. 
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CERTIFICATES  OF 
OF  THE 


THE  RESPONSIBLE  OFFICERS  AS  TO  THE  UPKEEP 
WHOLE  OF  THE  COMPANY’S  PROPERTY. 


CERTIFICATE  RESPECTING  THE  PERMANENT  WAY,  & c. 

I hereby  certify  that  the  whole  of  the  Company’s  Permanent  Way,  Stations,  Buildings,  and  other  Works 
have,  during  the  past  year,  been  maintained  in  working  order  and  repair  so  far  as  has  been  possible,  having  regard 
to  the  conditions  and  circumstances  set  up  in  consequence  of  the  War. 

R.  B.  NEWELL,  Engineer. 

Pennyburn, 

2nd  February,  1921. 


CERTIFICATE  RESPECTING  THE  ROLLING  STOCK. 

I hereby  certify  that  the  whole  of  the  Company’s  Plant,  Engines,  Tenders,  Carriages,  Wagons,  Machinery, 
and  Tools  have,  during  the  past  year,  been  maintained  in  working  order  and  repair  so  far  as  has  been  possible, 
having  regard  to  the  conditions  and  circumstances  set  up  in  consequence  of  the  War. 

W.  NAPIER,  Locomotive  Superintendent. 

Pennyburn, 

2nd  February,  1921. 

N 


(Signed  for  Board  01  Directors) 


J.  BRICE  MULLIN, 

Chairman  of  the  Company. 


H.  HUNT, 

Secretary  of  the  Company. 


AUDITORS’  CERTIFICATE. 


Having  regard  to  the  arrangement  entered  into  by  the  Government  with  the  Railways,  the  above  Accounts 
are  not  prepared  in  Statutory  Form,  and  consequently  the  Statutory  Certificate  is  not,  in  our  opinion,  applicable. 

We  have  examined  the  Accounts  with  the  Books,  with  which  they  agree.  Under  the  circumstances  we 
are  of  opinion  that  the  Accounts  are  properly  drawn  up  so  as  to  exhibit  a true  and  correct  view  of  the  position 
of  the  Company’s  affairs,  and  that  the  Revenue  shown  is  available  to  meet  the  Dividends  pioposed  to  be 
declared. 

J.  HAROLD  PIM,  ) 

r Auditors, 

R.  STANLEY  STOKES,  j 

Chartered  Accountants. 


Dublin, 

5th  February,  1921. 


MAP  OF  THE 

Londonderry  amd  Lough  Swilly  Railway  - 


L.  & L.S.R. 
1920. 


Printed  at  the  “ Londonderry  Sentinel  ” Office— 20121 
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